6.4.1 - Institution conducts internal and external financial audits regularly Enumerate
the various internal and external financial audits carried out during the year with the
mechanism for settling audit objections within a maximum of 200 words

The Institution conducts Internal and External financial audits regularly.

THE INTERNAL AUDIT

The internal audit of the institution is entrusted to qualified chartered accountants who
thoroughly check and verify all the financial transactions with the supporting documents. All
the vouchers are audited on the half-yearly basis. The expenses incurred under different
heads are thoroughly checked by verifying the bills and vouchers. If any discrepancy fond, it
is brought to the notice of the Head of the institution and then the corrective steps are taken.

All the vouchers are examined during this internal audit. The expenses incurred under
different heads are thoroughly checked by verifying bills and vouchers. During such
verifications, any errors or omissions detected by the auditors are immediately corrected and
rectified by the institution. Precautionary measures are taken to avoid recurrence of such
errors in future.

THE EXTERNAL AUDIT

The external audit of the institution is carried out by the auditors as per the provisions of the
government rules and regulations. The External audit of the Institution is done by a
government representative from the Direct Payment Branch, Gandhinagar. The auditors
ensure that all the payments are duly authorized after the audit. Then the report is sent to
the Management for reviewing. Any queries and doubts in the process of audit would be
attended immediately by providing supporting documents within the prescribed time limits.

The institution has not faced any major audit objection during the past many years. All these
measures exhibit the transparency maintained by the institution. The institution has always
adhered to the transparent discipline in financial matters to avoid any defalcation of funds or
properties of the institution. The audited statements are duly signed by the authorized
auditors and the authorities of the Management.

Two documents have been uploaded as proofs:

1. One is about the resolution made in the meeting of the members of the Pardi
Education Society for the appointment of auditors for the financial year 2020-21. In
the meeting, it was decided unanimously to appoint J V Vasani & Company, Vapi &
Valsad to audit the accounts of all the educational institutions run by the Pardi
Education Society.

2. The other document is an appointment order issued to the auditors, J V Vasani &
Company, Vapi & Valsad to audit the accounts of all the institutions run by Pardi
Education Society.
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